
Camanchaca’s sales increased 18% as of third quarter 

of 2013 

The company achieved revenues of US$ 307 million, 18% higher than in 2012, 

driven by a strong rise of the salmon business. 

Santiago, November 28, 2013.- Compañía Pesquera Camanchaca reported that the 

third quarter 2013 registered revenues of US$ 307.3 million, an increase of 18% 

compared to the same period last year. The increase was caused by a strong 47% 

increase in sales of salmon and 14% in other seafood, offsetting the sales reduction of 

8% recorded in the fishing area. 

Gross margin reached US$ 603 thousands, equivalent to a drop of 45% over the same 

period last year. This decrease was mainly due to the strong decline in the production 

of fishmeal and fish oil from sardines in the South-Central zone, resource that has 

been severely affected during this year. The high farming cost of the salmon sold in 

the second quarter, led this business to reduce its margin by US$ 4.3 million over the 

same period of 2012. These effects were partially offset by a margin improvement of $ 

3.4 million in the business of other seafood. Total EBITDA for the first nine months 

reached a negative value of $ 5.2 million. 

During the period from July to September, the price of Atlantic salmon continued to 

show a positive trend, having a rise of 44% compared to the same period of 2012. 

Nevertheless, the cumulative increase of 10% in the year does not capture completely 

the latest enhancements. This was influenced by mid and long term contracts signed 

last year, which were still valid in the first semester of the 2013, , but they were 

gradually adjusted to the new conditions of the spot market. 

As for prices, Camanchaca´s CEO, Ricardo García, said that “once the contracts from 

last year were renewed, we have managed to capture the current good prices through 

a policy of diversifying the markets where we export, maximizing the return of our 

products. Thus, Camanchaca’s prices in the third quarter are between 0.60 and 0.70 

US$/kg WFE above the Chilean exports of Atlantic salmon. We expect a favorable price 

situation to continue for the remainder of the year”. 

In this sense he added that “we will continue to increase the sales to new high 

potential markets, as the Chinese, where together with other Chilean producers we 

just developed a commercial and branding alliance, “New World Currents”, to satisfy 

it”. 

Regarding salmon costs, Ricardo García said that “from August to the end of year, our 

harvests will focus exclusively on the 10th region, in sites that historically have a good 

sanitary performance, allowing the costs to evolve very favorably to the Company”. 

Indeed, the unfavorable sanitary conditions in the neighborhood 20, King Canal (north 

of Aysén) that significantly affected our costs, ended in July. 

Based on the above, García added that “the Company has defined to privilege the 

seeding in the best sites that it has, mainly in the 10th region, and based on internal 



risk models for each of our 72 concessions that consider different variables such as 

historical performance, location, seeding calendars, water currents, presence of fresh 

water, among others. We hope to mitigate significantly the sanitary risks which we 

have faced the present year, while there are no significant changes in the regulation 

and/or technology”. 

Thanks to better price conditions and lower costs, the negative results of the salmon 

business were reversed in the third quarter, which represented a gain of US$ 6 million, 

which reduced the loss of the first half leaving a loss of US$ 14.2 as of September 

2013. 

During the year, it was observed less production of fishmeal and fish oil due to a delay 

in Anchovy fishing in the north, and significant decreases in sardine fishing in the 

south. In this regard, Ricardo García noted that “Camanchaca estimates that the 

Anchovy delay is a phenomenon that repeats the situation of 2012, and we expect to 

reverse it in the last quarter of the year, ending at catch levels similar to last year's. 

However, in the case of the sardine in the South-Central zone, where the authority has 

decreed a ban for regions V to VIII until March 2014, there is no chance of reversing 

this decline this year. A very careful management of the resource by the Authority 

during the first part of 2014 could improve things in 2015. This year 2013 is almost 

done and we expect sardine catches around 35 thousand tons”. 

These situations didn’t allow the Company to capture the market high prices of fish 

meal that were recorded during the first half of the year. 

Thus, the results as of September 30 2013 reached a loss of US$ 27.8 million, more 

than 3.4 million than the same period last year. 


